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Criteria 4.2: Total Expenditure excluding salary year-wise during last five years ( 

INR in Lakhs) 

Findings of DVV 1) Kindly provide Audited Statement of income and expenditure 

duly certified by the Principal and Charted Accountant in case of 

Privately funded institutions highlighting the salary component. 

2)Also provide a statement showing the total expenditure 

excluding the salary component for each of the years certified by 

the Principal and Charted Accountant. 

Response/ 

Clarification 

1) Abstract of budget containing income and expenditure, Salary 

component during last five years duly signed by Finance 

Officer/Accountant, C.A and Principal is attached. (Appendix-I)  

2) Audit Report by chartered accountant highlighting income and 

expenditure, Salary component is attached for last 5 Years. 

(Appendix-lI) 
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Appendix-II 

 

 



 

 

 

Academic Year 

2016-17 

 

 

 





























 

 

 

Academic Year 

2017-18 

 

 

 































 

 

 

Academic Year 

2018-19 

 

 

 































 

 

 

Academic Year 

2019-20 

 































 

 

 

 

Academic Year 

2020-21 



Pankaj Mundhada & Co. 
Chartered Accountants 

A CA M. No. 9921204404, 9881126033 E-mail:mundhadaca@gmail.com 

AUDITED CERTIFICATE 
We have audited the Books of Accounts of ARTS & COMMERCE DEGREE COLLEGE, At 

IAWAHARNAGAR TOr the year ended on 31st March, 2021, and have examined and verified the- 

a)Rece 

locome and Expenditure Account for trhe year ended on 31st March, 2021 
eceipts and Payments Account for the year ended on 31st March, 2021 

Balance Sheet as at 31st March, 2021. 

WE HEREBY CERTIFY THAT: 

1Salary. D.A. and Other Allowances as mentioned the Books of accounts of the said Degree College, 

have actually been paid only to the Teaching and Non Teaching Staff of the college as approved by 

the Divisional Dy. Director, Higher Education (MS.) Has been included under the head 'SALARIES 

&ALLOWANCES', None of the part of The above said 'Salary and Allowance' includes any salary and 

or allowances paid to the Staff of the Un-aided Law Faculty, and other Faculties and subjects. 

2) The College Building being owned by the College/ Manangement Society / Taken on Rent from 

the third party. the expenditure on Repairs and Maintenance/ Rent in paid as per the Grant-in-Aid Rules 

and the necessary certificate has been obtained from the Public Works Department ( M.S. ). 

3) The Furniture, Fixtures, Equipments, Stationery, etc. has been purchased as per the rules and 

procedure (by calling Quotation/Tenders, etc.) as prescrbied by the Government during the year under

audit. The Furniture, Fixtures, Equipments, Stationery, etc. purchased during the year has been 

entered in the Dead Stock Register of the College. 

4) The Schedule of the admissible as well as inadmissible items of expenditure on Salary and other than 

salary items as included in the Annual Statements of Accounts of the College could not be furnished. 

FOR PANKAJ MUNDHADA & CO. 

CHARTERRED ACCOUNTANTS 

PLACE Bhandara 
DATE 27th July, 2021 
UDIN: 21164446AAAAGW2149 
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